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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATFE OF S0UTH CAROLINA Loan Account No— —- oo
COUNTY OF GREENVILLE

WHERF.AS Fidelity Federal Savirgs arnd Loan Association of Greenville, South Carolina, hereinafter referred tp as the ASS0-
CIATION, is the owner and holder of a promissory note dated August 15, 1975 ., executed l_)Iv Olcgard J.
- _Qif_l,?_rmﬁng__gb£§ssy... B. Dafler e e = et in the original sum of 95 0 bearing

/4 1025 Hudson

interest at the rate r-ti- e cda-ul secured ta\ & first mortgage on the premizes heirng kndwn as —-
Road, l Acres Hu son Roa o eee-, which iz recorded in the RMC office for

Greenville County in Mortgage Beok ... ..1_3.:4.2.-._- e\ pAgEe — 777374 e, title tc which preperty iz now being transferred

to the urdorsigred OBLIGOR(S), who has (ha\( r agreed to a“umo csaid m origage Joan and o p:;) tbe halance due thereon; and
WHEREAS the ASSOCIATION has agreed to =ald transfer of owrerskip of the mortgaged pre §a i he OBLICOR and his
aszumption of the mortgage ioan, provided the interest rate on the balance due is increased from - t to a present

rate of L9 %, ard can te escalated as hereinafter stated.

NOW, THEREFORE., this agrcentent made and entered into this —l-Ot—h day of -Pe—cgmbgtff—. 19~~?6 by and between

the ASSOCIATION. as mortgagee. ard .. ALthur Dolan Barrett and Margaret Ann Barrett |
as assuming OBLIGOR,
WITNESSETH:

In consideration of the premise: and the further sum of $1.00 paid by the ASSQCIATION tn the OBLIGOR, receipt of which is
hereby acknowledged, the underzigred parties agree as follows: 24,950.00

(1) That the loan balance at the tinie of this assumption is § piiadii .t that the ASSOCIATION is prezently increas-
ing the interest rate on the Lalance to ---—9___-_ <. That the OBLIGOR agrces to repay said olligation in monthly installments
of &ﬁ‘ﬂfzgfi 68 ezch with paymerts to be applied first to interest and then to remaining prircinal balance due from month to

January 10 .27

month with tke first monthkly payment being due — — AL
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of z'tere t on this obl; g’at'm may from time to time in the discretion
of the ASSOCIATION be increased to the maximum rate per arnum permitted to be charged by the then applicable South Carolina

iaw, Provided, however, that in rno event shall the maximum rate of interest exceed —- Nine . BUN—— 9)“’ per annum on
the balance due. The ASSOCIATION shall send written notice of any in¢rease in interest rate= to the last known address of the
OBLIGOR(S) and such increase shall become effective thirty (2 days after written notice is malled It is further agreed that the
monthly instaliment payments may be adjisted it proportion te increnents in interest rates to allow the obligation to be retired

in full in substantially the same time as would have occurred prior to any esealation in interest rate.
(3} Should any in=tallment payment bocome due for a period in excess of (15) fifteen Jdavs, the ASSOCIATION may collect a

“LATE CHARGE’ not te exceed an amount equal to five 1.er centum (57 ) of any such rast Jdue installment payment.
14) That all terms and conditions as et gut in the note and mortgage shall continue in full force, except as modified expressiy by

this Agreement.
{5Y That this Agreement shall bind jointly and severally the successzors and ass=igns of the ASSOCIATION and OBLIGOR, his

heirs, successors and assigns.
IN WITNESS WHEREOF the parties hereto have set their hands and scals this 108N _ 4a0 or _December ;9 76

In the&resence of:
‘. ! ‘,-’*\. C FI})F/‘ Pﬁ% Lc VINGS & LOAN ASSOCIATION
Ma~steo. ool gLl fi LD i (SEAL)

dxc;_ ,::j‘ xx’L N A TSR gerthinen 0 dlﬂm- /)M (SEAL)

day
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{ S | K”?@—a—a-&f @M A(MSEAL)

<< (SEAL)
A=-umm£: 'OBL IGOR(S)

COXNSENT AND AGREEMENT OF TRANSFERRING ORLIGOR(S)
In consideration of Fidelity Federal Savings and Loan Association’s consent to the assumption outlined above, and in further

consideration of One dollar (31.00), the receipt of which is hereby acknowledged, I (we), the und SiEHPd{S) as transferring OBLI-
GOR({S) do hereby consent to the terms of this Modification and .Assumntipn\)Agre?n.c nt any g¥yee to\he bcﬂ thereby.

In the ppasence of: o~ Kb g lafte | (SEAL)
A&l Ji-,;,;x S Cﬁ/tuzfu < Ecg;'m) — e _(SEAL)

N (1’_(.‘ 5 C‘LL&:\&‘:;__:_ Ll’)_‘_‘_—f;;{.": Y. I, (SEAL)

;
]
!

e e —— {SEAL)
‘Transferring OBLIGOR(S) -
STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE ) PROBATE
' - ) Arthur Dolan Barrett,
Perzonally appeared before me the undersigned who made cath that (s)kesawe—o — -
Margaret Ann Barrett, Richard J. Dafler and Christy B. Daflerand Patrick H. o
@EPRYardnd aﬁnﬁgﬂff&egomg Apreement(s) and that (s)he with the other sutscribing witness witnessed the execution thereof. J E
SWORN to before me this ‘0
A0th 4,y of - December __ 19 76 b
N 7y . - I " r ™
&.JA.L, %{\ \‘7'v .__\ — (SEAL) S o '_,'{ L. ( -
Notary Publi} for Sotdh Carolina ) S T T e e
My commission expires: 11 /¥Y9/M9 I -FH - L0 . l “._2{\()
Re- RECORDEu JMI ¢ 77 At 11222 A M.
I ey -
sgcosnr; DEC16 76  ac 3:23 ».M. 15335
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